
CHARACTERISTICS OF THE DOCUMENTS FOR APPLYING


FOR MARKET-MEMBER STATUS


=========================



Both the resolution of the Board of Directors and the application completed by the person(s) authorised under said resolution shall be authenticated by a notary public or equivalent.



In turn, the corresponding apostille shall be issued by the competent authority of the State in which the application documents have been drawn up, this being affixed or annexed to the document itself in accordance with the procedure established in the Hague Convention of 5 October 1961.



The documents shall be drafted preferably in Spanish. Nonetheless, documentation drafted in the language of the country of origin shall be accepted provided that the related translation by a sworn translator authorised by the Spanish Ministry of Foreign Affairs is furnished.



Lastly, a copy of the applicant organisation’s audited annual accounts for the latest financial year shall be adjoined.

[If the resolution of the Board of Directors is difficult to obtain, this document can be substituted by a statement of the Notary Public certifying that, according with the registered documentation of the company, the person(s) who apply for account holder (market member) in the Spanish Public Debt Market is (are) empowered to act for and on behalf of the company and can bind it for this purpose.

In this case, the first lines of the application draft has to be amended according with this circumstance. ] 

RESOLUTION BY THE BOARD OF DIRECTORS TO ATTAIN MARKET-MEMBER STATUS IN THE GOVERNMENT DEBT BOOK-ENTRY SYSTEM

=============================================================

Mr ..........................(name).........................., Secretary of the Board of Directors of ............(name of organisation)..............,

HEREBY CERTIFIES:


That at the meeting of the Board of Directors on ...........(date).............., the following resolutions, among others, were adopted:


-
To apply for Market-Member status in the Government Debt Book-Entry System, acknowledging that this shall entail being bound by the Spanish legislation regulating said Market, in particular the following: Law 24/1988, of 28 July; Royal Decree 505/1987, of 3 April; Ministerial Order of 19 May 1987; the Banco de España Circulars and the Book-Entry System Technical Instructions and, in general, whatsoever provisions that should complete or amend the foregoing; and undertaking expressly to comply with whatsoever requirements such regulations entail, throughout the time market-member status of the Government Debt Book-Entry System is held.


-
To authorise Mr ...............(name)..............., ............(position)..........., and Mr .........(name)............., ............(position)............ so that they may act (jointly and severally/jointly) to formalise before the Banco de España, the Ministry of Economy and Finance and the other agencies entrusted with conferring such status, the application for Market-Member status, providing in this connection whatsoever information should be requested of them by said agencies.



.................(place)................., ............(date)........ 1999





Signed:
Secretary of the Board






of Directors

Approved by:

The Chairman1

APPLICATION FOR MARKET-MEMBER STATUS IN


THE GOVERNMENT DEBT BOOK-ENTRY SYSTEM


====================================

Mr ....................(name)..................., ..............(position)..............., Mr................(name)................, ................(position)................, for and on behalf of .............(organisation).............., expressly authorised by the resolution of the Board of Directors dated ...................., attached hereto, hereby apply for Market-Member status in the Government Debt Book-Entry System, acknowledging that this shall entail being bound by the Spanish legislation regulating said Market, in particular the following: Law 24/1988, of 28 July; Royal Decree 505/1987, of 3 April; Ministerial Order of 19 May 1987; the Banco de España Circulars and the Book-Entry System Technical Instructions and, in general, whatsoever provisions that should complete or amend the foregoing; and undertaking expressly to comply with whatsoever requirements such regulations entail, throughout the time market-member status of the Government Debt Book-Entry System is held.


.............(place)............., ...............(date)................









Signature(s):1
[N.B.: The underlined paragraph is not necessary if a notary public certifies the power deed of applicants because of there is not an expressly resolution of the Board of Directors.]   
_____________________

1
Signatures officially registered with notary public, if not registered at the Banco de España.

    �   Signatures officially registered with notary public, if not registered at the Banco de España.


 








